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PHQW�RI�$JULFXOWXUH�DQG�0DUNHWV�WR�KHOS�SRWDWR�DQG�WRPDWR�
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PRUH�VPRNH��ZKLFK�FRQWDLQV�KDUPIXO�FKHPLFDOV�DQG�SDUWLF�
XODWHV�DQG�IRUPV�FUHRVRWH�RQ�\RXU�FKLPQH\��,W�DOVR�JLYHV�
\RX�OHVV�KHDW��EHFDXVH�LW�WDNHV�HQHUJ\�WR�ERLO�RII�WKH�H[FHVV�
ZDWHU��7KDW�PHDQV�ZDVWHG�PRQH\�

,W
V�D�JRRG�LGHD�WR�EX\�\RXU�ZRRG�DW�OHDVW�RQH�ZKROH�VHDVRQ�
DKHDG��,I�SURSHUO\�VWDFNHG��LQ�DQ�DUHD�RI�UHODWLYHO\�ORZ�UHOD�
WLYH�KXPLGLW\��PDQ\�VSHFLHV�RI�ZRRG�ZLOO�GURS�WR�D�PRLV�
WXUH�FRQWHQW�EHORZ�����ZLWKLQ�D�\HDU��VRPH�VSHFLHV��VXFK�
DV�RDN��KRZHYHU��FDQ�WDNH�WZR�\HDUV�RU�PRUH�RI�DLU�GU\LQJ��
%\�SXUFKDVLQJ�\RXU�ILUHZRRG�DW�OHDVW�D�\HDU�DKHDG�RI�WLPH��
\RX
OO�EH�ZRUNLQJ�ZLWK�ILUHZRRG�WKDW
V�EHHQ�VHDVRQHG�WR�
VRPH�H[WHQW�DQG�\RX�ZLOO�EH�FORVHU�WR�DOZD\V�KDYLQJ�GU\�
ZRRG�DW�\RXU�ILQJHUWLSV�

%HIRUH�SXUFKDVLQJ�ILUH�
ZRRG��LW
V�D�JRRG�LGHD�WR�
GR�VRPH�EDFNJURXQG�UH�
VHDUFK��$VN�RWKHU�SHRSOH�
ZKR�EXUQ�ZRRG�ZKHUH�
WKH\
YH�EHHQ�JHWWLQJ�WKHLU�
ILUHZRRG�IURP�DQG�LI�
WKH\
YH�EHHQ�KDSS\�ZLWK�
LW��7KHQ�FDOO�DURXQG�WR�
GLIIHUHQW�GHDOHUV�DQG�DVN�
WKHP�VRPH�TXHVWLRQV��LQ�
FOXGLQJ�KRZ�ORQJ�DJR�ZDV�
WKH�ZRRG�VSOLW�DQG�KRZ�
ZDV�LW�VWRUHG�EHIRUH�LW�ZDV�
VSOLW��ZKDW�NLQG�RI�ZRRG�LV�
LW��ZKHUH�ZHUH�WKH�WUHHV�
WDNHQ�IURP�DQG�ZKDW�NLQGV�
RI�IRUHVW�PDQDJHPHQW�
SUDFWLFHV�GLG�WKH�ORJJHUV�
SUDFWLFH��DQG�ILQG�RXW�LI�
LW
V�FRPSHWLWLYHO\�SULFHG�
IRU�\RXU�DUHD��)LQDOO\��DVN�
WKHP�LI�\RX�FDQ�JR�VHH�
ZKHUH�WKH�ZRRG�LV�VWRUHG�
WKDW�WKH\
OO�EH�GHOLYHULQJ�
RU�PDNH�DYDLODEOH�IRU�
SLFNXS��,I�WKH\�EUXVK�\RX�

RII�RU�ZRQ
W�OHW�\RX�RXW�WR�WKHLU�VLWH��\RX�PD\�ZDQW�WR�WU\�
VRPHRQH�HOVH��'XH�WR�OLDELOLW\�FRQFHUQV��ILUHZRRG�GHDOHUV�
SUREDEO\�ZRQ
W�OHW�\RX�ZDQGHU�DURXQG�WKHLU�\DUGV�E\�\RXU�
VHOI�RU�FOLPE�RQ�WKH�ZRRG�SLOHV��EXW�WKH\�VKRXOG�EH�RSHQ�
DERXW�WKHLU�RSHUDWLRQV��1RWH�WKDW�PDQ\�ILUHZRRG�GHDOHUV�
FXW�ZRRG�DV�D�VHFRQG�MRE��VR�DOORZ�WKHP�DPSOH�WLPH�WR�UH�
VSRQG�

,Q�PDQ\�DUHDV��LW�LV�LOOHJDO�WR�PRYH�ILUHZRRG�IURP�RQH�DUHD�
WR�DQRWKHU��EHFDXVH�RI�WKH�WKUHDW�RI�VSUHDGLQJ�LQYDVLYH�LQ�
VHFWV�WKDW�DUH�GHVWUR\LQJ�FHUWDLQ�W\SHV�RI�WUHHV��IRU�PRUH�
LQIRUPDWLRQ��VHH�WKH�OLQNV�RQ�WKH�OHIW���,Q�1HZ�<RUN�6WDWH��
WKH�OLPLW�LV����PLOHV��6R��PDNH�VXUH�\RXU�ILUHZRRG�GHDOHU�LV�
JHWWLQJ�KLV�ZRRG�IURP�OHVV�WKDQ����PLOHV�DZD\�DQG�QHYHU�
WUDQVSRUW�WKH�ZRRG�IXUWKHU�\RXUVHOI��QRW�HYHQ�IRU�FDPSLQJ�
WULSV�

,Q�1HZ�<RUN�6WDWH��ZKHQ�DGYHUWLVLQJ�ILUHZRRG��GHDOHUV�DUH�
DOVR�OHJDOO\�UHTXLUHG�WR�DGKHUH�WR�WKH�IROORZLQJ�

x $�IXOO�FRUG�LV�GHILQHG�DV�D�VWDFN�RI�ILUHZRRG�PHDVXULQJ�
�IW�[��IW�[��IW

x $�KDOI�FRUG� ��IW�[��IW�[��IW
x $�WKLUG�RI�D�FRUG� ��IW�[��IW�[���LQ
x $�IDFH�FRUG� ��IW�[��IW�[����RU���LQ
x $�UDFN� ��IW�[��IW�[���LQ
x $�WUXFNORDG� ��IW�[��IW�[��IW
x ,I�WKH�ZRUG��VHDVRQHG��LV�XVHG�LQ�DGYHUWLVLQJ�ILUHZRRG��

WKH�GHDOHU�PXVW�VSHFLI\�KRZ�ORQJ�LW�KDV�EHHQ�VHDVRQHG�
DQG�ZKHWKHU�LW�ZDV�DLU�RU�NLOQ�GULHG�

+HDWLQJ�ZLWK�:RRG�UHVRXUFHV GHYHORSHG�E\�*XLOOHUPR�
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:ULWWHQ�E\�$PDUD�'XQQ��LQ�KHU�%LRFRQWURO�%ORJ��KWWSV���
EORJV�FRUQHOO�HGX�ELRFRQWUROE\WHV�

$QW�KLOO�EXLOW�DW�WKH�HQWUDQFH�WR�WKH�QHVW��&RUQILHOG�DQWV�
�/DVLXV�QHRQLJHU��SUHIHU�VXQQ\�DUHDV�ZLWK�VKRUW�DQG�VSDUVH�
JUDVV��3KRWR�FRXUWHV\�RI�0DWW�)U\H��1<6�,30�

1RZ�WKDW�WKH�ZHDWKHU�LV�JHWWLQJ�ZDUPHU�DQG�\RX¶UH�VSHQG�
LQJ�PRUH�WLPH�RXWVLGH��\RX�PLJKW�QRWLFH�DQW�KLOOV�LQ�\RXU�
ODZQ��5HDFKLQJ�IRU�D�FDQ�RI�VRPHWKLQJ�WKDW�ZLOO�NLOO�WKHP�
VKRXOG�QRW�EH�\RXU�ILUVW�PRYH��7KHVH�DQWV�PD\�EH�FRUQILHOG�
DQWV��NQRZQ�DPRQJ�VFLHQWLVWV�DV /DVLXV�QHRQLJHU���7KH\�DUH�
\HOORZLVK�EURZQ�WR�GDUN�EURZQ��DQG�DERXW�����RI�DQ�LQFK�
ORQJ��RU�VOLJKWO\�ORQJHU���<RX�DUH�PRVW�OLNHO\�WR�QRWLFH�WKH�
DQW�KLOOV�WKH\�SURGXFH�DW�WKH�HQWUDQFH�WR�WKHLU�XQGHUJURXQG�
QHVW�LQ�D�VXQQ\�ODZQ�ZKHUH�WKH�JUDVV�LV�VKRUW�DQG�VSDUVH�
�VLQFH�WKLV�LV�WKHLU�SUHIHUUHG�QHVWLQJ�DUHD���:KLOH�WKH�DQW�
KLOOV�FRXOG�EH�SUREOHPDWLF�RQ�SDUWV�RI�D�JROI�FRXUVH�ZKHUH�
WKH�JUDVV�PXVW�EH�NHSW�YHU\�VKRUW��WKH\�DUHQ¶W�ELJ�HQRXJK�WR�
EH�D�SUREOHP�LQ�\RXU�EDFN\DUG��LI�\RX¶UH�PRZLQJ�\RXU�
JUDVV�WR�WKH�FRUUHFW�KHLJKW��ZKLFK�VKRXOG�EH�DERXW�����LQFK�
HV��

,Q�DGGLWLRQ�WR�EHLQJ�KDUPOHVV�WR�KXPDQV�± WKH\�GRQ¶W�VWLQJ�
RU�ELWH�± WKHVH�DQWV�DUH�DFWXDOO\�JRRG�IRU�\RXU�ODZQ��7KH\�
HDW�WKH�HJJV�RI�JUDVV�SHVWV��LQFOXGLQJ�-DSDQHVH�EHHWOHV��
2QH VWXG\ IRXQG�WKDW�ZKHQ�WKHVH�DQWV�ZHUH�SUHVHQW�LQ�WXUI�
JUDVV��WKH\�UHGXFHG�WKH�QXPEHUV�RI�ZKLWH�JUXEV�DQG�RWKHU�
JUDVV�SHVW�ODUYDH��&KRRVLQJ�QRW�WR�DSSO\�SHVWLFLGHV�WR�NLOO�
WKHVH�DQWV�ZLOO�KHOS�\RX�SUDFWLFH�FRQVHUYDWLRQ ELRFRQWURO LQ�
\RXU�RZQ�EDFN\DUG��,Q�RWKHU�ZRUGV��E\�SURWHFWLQJ�WKH�QDWX�
UDO�HQHPLHV�RI�ODZQ�SHVWV��\RX�ZLOO�KDYH�IHZHU�ODZQ�SHVWV�
�DQG�OHVV�GDPDJH��WR�ZRUU\�DERXW�

$QWV�HQWHULQJ�DQG�H[LWLQJ�WKHLU�QHVW��&RUQILHOG�DQWV��/DVLXV�
QHRQLJHU��DUH�DERXW�����LQFK�ORQJ��DQG�UDQJH�IURP�OLJKW�WR�
GDUN�EURZQ��&RQVXOW�DQ�H[SHUW�IRU�FRUUHFW�LGHQWLILFDWLRQ��
3KRWR�FRXUWHV\�RI�0DWW�)U\H��1<6�,30�

$OWKRXJK�WKHVH�FRUQILHOG�DQWV�VKRXOG�EH�D�ZHOFRPH�DGGL�
WLRQ�WR�\RXU�ODZQ�IRU�WKH�UHDVRQV�,¶YH�MXVW�GHVFULEHG��LI�WKH�
KLOOV�WKH\�FUHDWH�DUH�ERWKHULQJ�\RX��WKHUH�DUH�VRPH�VLPSOH�
,30�VROXWLRQV��:DWHU�DQG�IHUWLOL]H�\RXU�ODZQ�DSSURSULDWHO\�
DQG�XVH�RQH�RI�WKH�WRS�WZR�KHLJKW�VHWWLQJV�RQ�\RXU�PRZHU�
ZKHQ�FXWWLQJ�\RXU�JUDVV��7KHVH�VWUDWHJLHV�ZLOO�KHOS�\RX�
DFKLHYH�D�GHQVHU��WDOOHU�ODZQ��7KLV�W\SH�RI�ODZQ�LV�OHVV�GH�
VLUDEOH�IRU�EXLOGLQJ�QHZ�DQW�QHVWV��DQG�ZLOO�PDNH�UHPDLQLQJ�
DQW�KLOOV�OHVV�QRWLFHDEOH��)RU�PRUH�LQIRUPDWLRQ�RQ�PDLQWDLQ�
LQJ�KHDOWK\�ODZQV��VHH�WKH�&RUQHOO�7XUIJUDVV�SUR�
JUDP¶V /DZQ�&DUH��7KH�(DVLHVW�6WHSV�WR�DQ�$WWUDFWLYH�(QYL�
URQPHQWDO�$VVHW�

$�IHZ�ILQDO��EXW�LPSRUWDQW��QRWHV��&RUQILHOG�DQWV�LQ�\RXU�
\DUG�DUH�D�JRRG�WKLQJ��$QWV�LQ�\RXU�KRPH�DUH�D�GLIIHUHQW�
VWRU\�HQWLUHO\��DQG�1<6�,30�KDV�LQIRUPDWLRQ�RQ�KRZ�
WR DYRLG�LQ�KRPH�DQW�SUREOHPV��,I�\RX�DUH�XQFHUWDLQ�DERXW�
ZKDW�W\SH�RI�DQW�\RX�KDYH��FRQVXOW�DQ�H[SHUW�IRU�SURSHU�
LGHQWLILFDWLRQ��<RXU ORFDO�H[WHQVLRQ�RIILFH LV�D�JUHDW�SODFH�
WR�VWDUW��2U��\RX�FDQ�VXEPLW�D�VDPSOH�WR�WKH &RUQHOO�,QVHFW�
'LDJQRVWLF�/DERUDWRU\�

1HZ��%HWWHU�.QRZ�D�3HVW��)OHD�%HH�
WOHV��9LGHR�

&RUQHOO�9HJHWDEOH�3URJUDP
V�QHZ�
YLGHR�VXJJHVWV�LQWHJUDWLYH�DS�
SURDFKHV�IRU�GHIHQGLQJ�DJDLQVW�IOHD�
EHHWOH�FURS�GDPDJH�

&OLFN�KHUH WR�YLHZ�WKH�YLGHR��



*UDVV�LV�DOZD\V�JUHHQHU�LQ�WKH�QH[W�
\DUG
+RZ�GR�\RX�NQRZ�LI�JUXEV�DUH�WKH�SURE�
OHP��RU�LI�LW¶V�VRPHWKLQJ�HOVH"

%\�3DXO�+HW]OHU��&&(�6W��/DZUHQFH

7KH�0HPRULDO�'D\�ORQJ�ZHHNHQG�LV�RIWHQ�D�WLPH�WR�SXW�LQ�
WKH�JDUGHQ��VSUXFH�XS�WKH�\DUG��DQG�RI�FRXUVH��PRZ�WKH�
ODZQ��$IWHU�WKH�VQRZ�IURP�RXU�SURORQJHG�ZLQWHU�PHOWHG�
DZD\��PDQ\�KRPHRZQHUV�ZHUH�GLVDSSRLQWHG�DW�WKH�FRQGL�
WLRQ�RI�WKHLU�ODZQ��$UHDV�RI�GHDG�JUDVV�DUH�VRPHWLPHV��EXW�
E\�QR�PHDQV�DOZD\V��GXH�WR�KHDY\�IHHGLQJ�E\�ODVW�IDOO¶V�
JUXE�FURS��*UXEV��RI�FRXUVH��DUH�EHHWOH�EDELHV��1RW�OLNH�
5LQJR�-XQLRU��EXW�WKH�ODUYDO�VWDJH�RI�(XURSHDQ�DQG�URVH�
FKDIHUV��DQG�-DSDQHVH��$VLDWLF�JDUGHQ��DQG�2ULHQWDO�EHH�
WOHV�

8QIRUWXQDWHO\��\RX�ZLOO�KDYH�WR�ZDLW�XQWLO�ODWH�VXPPHU�WR�
H[DFW�UHYHQJH��EHFDXVH�VKRUW�RI�EHFRPLQJ�D�VNXQN�KHUGHU�
DQG�OHWWLQJ�\RXU�IORFN�GLJ�XS�DOO�WKH�JUXEV��DEVROXWHO\�QRWK�
LQJ�\RX�GR�WR�ULJKW�QRZ�ZLOO�NLOO�WKH�JUXEV�UHVSRQVLEOH�IRU�
YDQGDOL]LQJ�\RXU�ODZQ��2U�NLOO�DQ\�JUXEV�IRU�WKDW�PDWWHU��
7KH\�DUH�GRQH�IHHGLQJ�DQG�DUH�LQ�WKH�SXSDO�VWDJH��HVVHQ�
WLDOO\�LPSHUYLRXV�WR�SRLVRQV�

+RZ�GR�\RX�NQRZ�LI�JUXEV�DUH�WKH�SUREOHP��RU�LI�LW¶V�
VRPHWKLQJ�HOVH"�$W�WKLV�WLPH�RI�\HDU�LW�LV�KDUG�WR�WHOO��2QH�
IDLUO\�UHOLDEOH�VLJQ�RI�JUXEV�DUH�SRFNPDUNV�LQ�WKH�\DUG�
IURP�FURZV�DQG�VNXQNV�JUXEELQJ�DURXQG�IRU�VQDFNV��7KH�
EHVW�WLPH�WR�VFRXW�IRU�JUXEV�LV�LQ�PLG�$XJXVW��0HDVXUH�RXW�
D�VTXDUH�IRRW�SDWFK�RI�ODZQ�DQG�FXW�WKH�HGJHV�ZLWK�D�IODW�

ERWWRP�VKRYHO��7KH�WXUI�ZLOO�SHHO�EDFN�OLNH�D�FDUSHW��RU�
PD\EH�D�VWLFN\�FDUSHW��DQG�\RX¶OO�EH�DEOH�WR�ORRN�XQGHU�WKH�
KRRG�RI�\RXU�ODZQ��,I�WKHUH�DUH�PRUH�WKDQ�WHQ�JUXEV�LQ�\RXU�
VDPSOH��LW�PD\�EH�ZRUWK�WUHDWLQJ�WKH�\DUG�

$VVXPLQJ�WUHDWPHQW�LV�LQ�RUGHU��\RX¶OO�KDYH�WR�SLFN�\RXU�
SRLVRQ��OLWHUDOO\��$�YHU\�LPSRUWDQW�IDFW�WR�FRQVLGHU�LV�WKDW�
SHVWLFLGHV�DYDLODEOH�DW�JDUGHQ�FHQWHUV�DUH�QRW�OHVV�WR[LF�
WKDQ�RQHV�UHVWULFWHG�WR�OLFHQVHG�DSSOLFDWRUV��7KHUH�DUH�RWKHU�
UHDVRQV�IRU�UHVWULFWLRQV��VXFK�DV�WKH�QHHG�WR�XQGHUVWDQG�
KRZ�WR�FRPELQH�SURGXFWV�WRJHWKHU�GHSHQGLQJ�RQ�VLWH�FRQ�
GLWLRQV�RU�ZHDWKHU��7KH�DFWLYH�LQJUHGLHQWV�LQ�VR�FDOOHG�³���
KRXU´�JUXE�WUHDWPHQWV�DUH�EUHDWKWDNLQJO\�WR[LF��7DNH�WUL�
FKORUIRQ��D�SRSXODU�FRPSRQHQW�RI�VXFK�IRUPXODWLRQV��IRU�
H[DPSOH��+HUH�LV�DQ�H[FHUSW�IURP�D�IDFW�VKHHW�IURP�WKH�
([WHQVLRQ�7R[LFRORJ\�1HWZRUN��D�SHVWLFLGH�LQIRUPDWLRQ�
SURMHFW�RI�&RRSHUDWLYH�([WHQVLRQ�2IILFHV�RI�&RUQHOO�8QL�
YHUVLW\��0LFKLJDQ�6WDWH�8QLYHUVLW\��2UHJRQ�6WDWH�8QLYHUVL�
W\��DQG�8QLYHUVLW\�RI�&DOLIRUQLD�DW�'DYLV�

³$V�ZLWK�DOO�RUJDQRSKRVSKDWHV��WULFKORUIRQ�LV�UHDGLO\�DE�
VRUEHG�WKURXJK�WKH�VNLQ��7KH�RUJDQRSKRVSKDWH�LQVHFWLFLGHV�
DUH�FKROLQHVWHUDVH�LQKLELWRUV��7KH\�DUH�KLJKO\�WR[LF�E\�DOO�
URXWHV�RI�H[SRVXUH��6RPH�RUJDQRSKRVSKDWHV��LQFOXGLQJ�
WULFKORUIRQ��PD\�FDXVH�GHOD\HG�V\PSWRPV�EHJLQQLQJ���WR���
ZHHNV�DIWHU�DQ�H[SRVXUH�ZKLFK�PD\�RU�PD\�QRW�KDYH�SUR�
GXFHG�LPPHGLDWH�V\PSWRPV��«HIIHFWV�UHSRUWHG�LQFOXGH�
LPSDLUHG�PHPRU\�DQG�FRQFHQWUDWLRQ��GLVRULHQWDWLRQ��VHYHUH�
GHSUHVVLRQV��LUULWDELOLW\��FRQIXVLRQ��KHDGDFKH��VSHHFK�GLIIL�
FXOWLHV��GHOD\HG�UHDFWLRQ�WLPHV��QLJKWPDUHV��VOHHSZDONLQJ�
DQG�GURZVLQHVV�RU�LQVRPQLD��«KHDGDFKH��QDXVHD��ZHDN�
QHVV��ORVV�RI�DSSHWLWH��DQG�PDODLVH�KDV�DOVR�EHHQ�UHSRUWHG��
,PSURYHPHQW�PD\�RFFXU�RYHU�PRQWKV�RU�\HDUV��EXW�VRPH�
UHVLGXDO�LPSDLUPHQW�PD\�UHPDLQ�´

0D\EH�LW¶V�MXVW�PH��EXW�WKLV�
VHHPV�OLNH�D�UDWKHU�KLJK�SULFH�
WR�SD\�IRU�D�JUHHQHU�ODZQ��
2WKHU�IRUPXODWLRQV�DUH�QRW�DV�
GDQJHURXV�DV�WULFKORUIRQ��EXW�
FDXWLRQ�LV�VWLOO�LQ�RUGHU��$�
YHU\�SRSXODU�DFWLYH�LQJUHGL�
HQW�LQ�JUXE�NLOOHUV�LV�LP�
LGDFORSULG��RQH�RI�WKH�QHRQ�
LFRWLQRLGV�ZKLFK�ZHUH�MXVW�
EDQQHG�WKURXJKRXW�(XURSH�
EHFDXVH�RI�WKH�ULVN�WKH\�SRVH�
WR�EHHV�DQG�RWKHU�SROOLQDWRUV��
,¶P�QRW�DOORZHG�WR�VD\�RXU�
EHHV�DUH�DW�ULVN�IURP�LP�
LGDFORSULG��KRZHYHU��,W¶V�SRV�
VLEOH�RXU�EHHV�DUH�GLIIHUHQW�
IURP�WKRVH�LQ�(XURSH��,P�

LGDFORSULG�QHHGV�WR�EH�DSSOLHG�DERXW����GD\V�EHIRUH�WKH�
RQVODXJKW�RI�JUXEV�LQ�ODWH�-XO\�DQG�$XJXVW�

$QG�QDPHV�FDQ�EH�GHFHLYLQJ��&KORUDQWUDQLOLSUROH�LV�D�UH�
FHQW�DGGLWLRQ�WR�WKH�DQWL�JUXE�DUVHQDO��DQG�LQ�VSLWH�RI�LWV�

$ERYH�DOO�HOVH��WKH�EHVW�GHIHQVH�DJDLQVW�JUXEV�LV�WR�
PRZ�KLJK��EHWZHHQ�����DQG���LQFKHV��QR�VKRUWHU��DQG�
WR�OHDYH�WKH�FOLSSLQJV�RQ�WKH�ODZQ��7KLV�PDNHV�WKH�
JUDVV�VWURQJ�HQRXJK�WR�ZLWKVWDQG�JUXE�IHHGLQJ�ZLWKRXW�
G\LQJ�RII�LQ�WKH�VSULQJ���(ULFK�)HUGLQDQG��)OLFNU�&UHDWLYH�
&RPPRQV��

&RQWLQXHG�RQ�WKH�QH[W�SDJH



LQWLPLGDWLQJ�QDPH��LW�LV�RQH�RI�WKH�OHDVW�WR[LF�FKHPLFDOV��7KH�
LVVXH�LV�WKDW�LW�PXVW�EH�DSSOLHG�DERXW����GD\V�SULRU�WR�JUXED�
JHGGRQ��7KHQ�WKHUH�DUH�ZRUPV��%HQHILFLDO�QHPDWRGHV�WR�EH�
H[DFW��7KHVH�PLFURVFRSLF�URXQGZRUPV�LQYDGH�D�JUXE¶V�ERG\��
UHSURGXFH�LQVLGH�DQG�ILQDOO\�EXUVW�IURP�WKH�KROORZ�JUXE�FDU�
FDVV��<XP��1HPDWRGHV�DUH�FRPSOHWHO\�QRQWR[LF�DQG�ZRUN�
YHU\�ZHOO��EXW�DUH�PRUH�H[SHQVLYH�WKDQ�PRVW�FKHPLFDOV��6LQFH�
WKH\�DUH�OLYH��WKH\�PXVW�EH�GLUHFW�VKLSSHG�DQG�KDQGOHG�ZLWK�
FDUH�

$ERYH�DOO�HOVH��WKH�EHVW�GHIHQVH�DJDLQVW�JUXEV�LV�WR�PRZ�KLJK��
EHWZHHQ�����DQG���LQFKHV��QR�VKRUWHU��DQG�WR�OHDYH�WKH�FOLS�
SLQJV�RQ�WKH�ODZQ��7KLV�PDNHV�WKH�JUDVV�VWURQJ�HQRXJK�WR�
ZLWKVWDQG�JUXE�IHHGLQJ�ZLWKRXW�G\LQJ�RII�LQ�WKH�VSULQJ��$IWHU�
WKH�VHFRQG�\HDU��KLJKHU�PRZLQJ�JUHDWO\�UHGXFHV�DQG�RIWHQ�
HOLPLQDWHV�PRVW�ZHHGV�IURP�WKH�ODZQ��DQG�LW�VLJQLILFDQWO\�FXWV�
WKH�QHHG�IRU�IHUWLOL]HU��7U\�LW�

)RU�PRUH�LQIRUPDWLRQ�RQ�ODZQ�FDUH��FDOO�\RXU�ORFDO�&RRSHUD�
WLYH�([WHQVLRQ�RIILFH��RU�YLVLW KWWSV���WXUI�FDOV�FRUQHOO�HGX�
ODZQ�ODZQ�FDUH�WKH�HDVLHVW�VWHSV�WR�DQ�DWWUDFWLYH�
HQYLURQPHQWDO�DVVHW�

,I�DQ\RQH�KDV�VXFFHVV�ZLWK�VNXQN�KHUGLQJ��SOHDVH�OHW�PH�
NQRZ�

'RQ¶W�*HW�7LFNHG�

7LFNV�DQG�WLFN�ERUQH�GLVHDVHV�KDYH�EHFRPH�D�VLJQLILFDQW�SXEOLF�KHDOWK�LVVXH�
LQ�1HZ�<RUN��ZLWK�GLIIHUHQW�WLFN�VSHFLHV�DQG�GLVHDVHV�FXUUHQWO\�SUHVHQW�DQG�
VSUHDGLQJ�ZLWKLQ�WKH�VWDWH�DQG�UHJLRQ��

0RUH�WLFNV�LQ�PRUH�SODFHV�DOVR�LQFUHDVHV�\RXU�ULVN�RI�WLFN�HQFRXQWHUV��&KDQJ�
HV�LQ�ODQG�XVH�VXFK�DV�FRQVWUXFWLRQ�RI�QHZ�QHLJKERUKRRGV�DQG�VKRSSLQJ�FHQ�
WHUV�OHDYH�VPDOO�SDWFKHV�RI�ZRRGHG�DUHDV��DQG�WKHVH�DUH�JUHDW�KDELWDW�IRU�GHHU�
DQG�PLFH��0RUH�KRVWV�PHDQV�PRUH�WLFNV��,Q�DGGLWLRQ��D�ZDUPLQJ�FOLPDWH�H[�
SDQGV�WKH�DUHDV�DQG�VHDVRQV�ZKHUH�WLFNV�DFWLYHO\�IHHG�DQG�UHSURGXFH��

&KHFN�RXW�WKLV�JUHDW�ZHEVLWH�RQ�DYRLGLQJ�WLFNV�DQG�SUHYHQWLQJ�WLFN�ELWHV�

KWWSV���Q\VLSP�FRUQHOO�HGX�ZKDWV�EXJJLQJ�\RX�WLFNV�

3ODQWLQJ�DW�WKH�QHZ�2SHQ�'RRU�0LVVLRQ�FRP�
PXQLW\�JDUGHQ�LQ�2ZHJR��1<���6HHG�WR�6XSSHU�
*DUGHQV�WKURXJKRXW�7LRJD�&RXQW\�KDYH�EHHQ�
SODQWHG�DQG�ZH�DOO�ORRN�IRUZDUG�WR�WKH�KDUYHVW�





1HZ�3\URO\VLV�.LOQ�2SHQV�DW�&RUQHOO

%\ %ODLQH�)ULHGODQGHU &RUQHOO�&KURQLFOH

-XQH���������

:DVWH�FRXOG�
VRRQ�EHFRPH�D�
SUHFLRXV�JHP�DV�
&RUQHOO¶V�QHZ�
S\URO\VLV�NLOQ�±
WKH�ODUJHVW�RI�LWV�
NLQG�DW�D�8�6��
XQLYHUVLW\�±
RSHQHG�0D\����
DW�D�FHOHEUDWLRQ�

LQ�WKH�/HODQG�/DERUDWRU\�RQ�FDPSXV��6FLHQWLVWV�DQG�HQJLQHHUV�
ZLOO�LQYHVWLJDWH�WKH�SRWHQWLDO�IRU�HQHUJ\�SURGXFWLRQ�IURP�WKH�
JDVHV��PDNH�QHZ�ELRPDWHULDOV�DQG�FUHDWH�(DUWK�IULHQGO\�ELR�
FKDU�

³:H¶UH�H[FLWHG�WR�VWDUW�D�QHZ�FKDSWHU�LQ�LQWHUGLVFLSOLQDU\�UH�
VHDUFK�OHYHUDJHG�E\�WKLV�XQLTXH�IDFLOLW\��,W�FRQQHFWV�ELR�HQHUJ\�
ZLWK�VRLO�VFLHQFH��DJULFXOWXUH��HQHUJ\�VWRUDJH�DQG�ZDVWH�PDQ�
DJHPHQW�´�-RKDQQHV�/HKPDQQ��SURIHVVRU�RI�VRLO�VFLHQFH�DQG�D�
IHOORZ�DW�&RUQHOO¶V�$WNLQVRQ�&HQWHU�IRU�D�6XVWDLQDEOH�)XWXUH��
VDLG�DW�WKH�RSHQLQJ�

³7KLV�S\URO\VLV�XQLW�LV�RQH�RI�WKH�PRVW�VRSKLVWLFDWHG�VORZ�
S\URO\VLV�XQLWV�LQ�DQ\�LQVWLWXWLRQ�ZRUOGZLGH�´�/HKPDQQ�VDLG��
³,W�KDV�XQLTXH�FDSDELOLWLHV�WKDW�DOORZ�KLJK�YHUVDWLOLW\�DQG�FRQ�
WLQXRXV�PRQLWRULQJ��,�ZRXOG�FDOO�LW�WKH�5ROOV�5R\FH�RI�S\URO\�
VLV�XQLWV�´

7KH�NLOQ�ZDV�GHVLJQHG�DQG�EXLOW�E\�)XOO�&LUFOH�%LRFKDU��D�&DO�
LIRUQLD�EDVHG FRPSDQ\ HDJHU WR GHPRQVWUDWH WKH HFRQRPLF
IHDVLELOLW\�RI�HFR�IULHQGO\��ELRPDVV�EDVHG�PDWHULDOV��)XOO�&LU�
FOH�%LRFKDU�LV�ZRUNLQJ�LQ�FORVH�FROODERUDWLRQ�ZLWK�&RUQHOO�RQ�
ELRFKDU�UHVHDUFK�DQG�GHYHORSPHQW�

&RUQHOO¶V�S\URO\VLV�NLOQ�SURMHFW�EHJDQ�LQ������ZKHQ�SKLODQ�
WKURSLVW�<RVVLH�+ROODQGHU�DQG�KLV�IDPLO\�PDGH�D����PLOOLRQ�
JLIW�WR�WKH�&RUQHOO�&HQWHU�IRU�D�6XVWDLQDEOH�)XWXUH�± SUHGHFHV�
VRU�WR�WKH�$WNLQVRQ�&HQWHU�± WR�DGYDQFH�ELRIXHO�WHFKQRORJ\�IRU�
GHYHORSLQJ�FRXQWULHV�

7KH�QHZ�NLOQ�LV�FODVVLILHG�DV�D�GHPRQVWUDWLRQ�XQLW�DQG�LW�LV�
ODUJHU�WKDQ�UHJXODU��VPDOO�VDPSOH�XQLYHUVLW\�NLOQV��³7KH�UHVXOWV�
DUH�PXFK�PRUH�FRPPHUFLDOO\�UHSUHVHQWDWLYH��<RX�FDQ�WUDQVODWH�
WKHVH�UHVXOWV�LQWR�ODUJHU�XQLWV�´�VDLG�NLOQ�GHVLJQHU�&RUGQHU�3HD�
FRFNH��RZQHU�RI�&�$�5�(��/WG���D�ELRHQHUJ\�DQG�ZDVWH�WR�HQHU�
J\�HQJLQHHULQJ�ILUP�LQ�1RUWKHUQ�,UHODQG�

7KH�GHVLJQHU�VDLG�&RUQHOO¶V�QHZ�NLOQ�LV�IOH[LEOH���<RX�FDQ�DGG�
PRUH�KHDW�DW�WKH�VWDUW��UDWKHU�WKDQ�DW�WKH�HQG�WR�LPSURYH�GU\LQJ��
LI�UHTXLUHG��DV�WKH�JUHDWHVW�WKHUPDO�GHPDQG�IRU�S\URO\VLV�LV�DW�
WKH�VWDUW��2U�\RX�FDQ�YDU\�WKH�WHPSHUDWXUH�DORQJ�WKH�NLOQ�DQG�
KDYH�KLJKHU�WHPSHUDWXUHV�DW�WKH�HQG�LI�\RX�ZDQW�WR�DQQHDO�\RXU�
FKDU�DQG�UHGXFH�YRODWLOHV�´�3HDFRFNH�VDLG��³<RX�FDQ�WLOW�WKH�
NLOQ�WR�YDU\�WKH�UHVLGHQFH�WLPH�RI�WKH�VROLGV��<RX�FDQ�IHHG�YDU�
LRXV SDUWLFOH VL]HV DQG VKDSHV� )URP D UHVHDUFK SHUVSHFWLYH�
WKHUH�DUH�VHYHUDO�SDUDPHWHUV�\RX�FDQ�HDVLO\�FKDQJH�DQG�WKH�
ILQDO�FKDU�SURGXFW�ZRXOG�EH�FRPPHUFLDOO\�DSSOLFDEOH�´

0DWHULDOV�FDQ�EH�IHG�LQWR�WKH�NLOQ�FRQWLQXRXVO\�± IRU�XS�WR�IRXU�
KRXUV�EHIRUH�D�KRSSHU�UHILOO�LV�QHHGHG�± DQG�LW�LV�YHU\�FRQWURO�
ODEOH��7KH�NLOQ�FDQ�KDQGOH�XS�WR�����SRXQGV�RI�ZRRG�FKLS�DQ�
KRXU�DQG�UHDFK�XS�WR�����GHJUHHV�&HOVLXV�

³7KLV�NLOQ�LV�VPDOO�HQRXJK�WR�EH�IOH[LEOH�WR�PHHW�WKH�QHHGV�RI�
SURGXFW�GHYHORSPHQW��EXW�ELJ�HQRXJK�WR�EH�UHOHYDQW�WR�VFDOH�
XS�UHVHDUFK�´�VDLG�-RKQ�*DXQW��DGMXQFW�DVVRFLDWH�SURIHVVRU�LQ�
SODQW�VFLHQFHV�DQG�D�SDUWQHU�LQ�WKH�SURMHFW�

³2QH�RI�WKH�IDVFLQDWLQJ�WKLQJV�DERXW�WKH�HTXLSPHQW�LV�WKH�
SURGXFW�LQWHUVHFWV�ZLWK�RXU�OLIH�LQ�VR�PDQ\�GLIIHUHQW�ZD\V�´�
VDLG�*DXQW��DOVR�DQ�$WNLQVRQ�&HQWHU�IHOORZ��³7KHUH�DUH�VR�
PDQ\�SRLQWV�RI�LQWHUVHFWLRQ�± HYHU\WKLQJ�IURP�DJULFXOWXUH�WR�
HQHUJ\�WR�FRQVWUXFWLRQ�PDWHULDOV�WR�DQLPDO�IHHG��:H�FDQ�SUR�
GXFH�VDPSOHV�IURP�RXU�UHVHDUFK�WKDW�ZH�FDQ�VFDOH�LQWR�SUR�
FHVVHV�IRU�D�FRPPHUFLDO�RSHUDWLRQ��,W¶V�UHDOO\�TXLWH�DPD]LQJ�´

1HZV��1RWHV�DQG�:RUNVKRSV�IRU�7LRJD�
DQG�&KHPXQJ�&RXQW\�)DUPHUV�DQG�
*DUGHQHUV

%HHV�LQ�WKH�7UHHV�:RUNVKRS�:RRG\�3HUHQQLDOV�IRU�:LOG�
3ROOLQDWRUV�ZLWK�.DVV�8UEDQ�0HDG��*URXQGVZHOO�&HQWHU�
,QFXEDWRU�)DUP 6DWXUGD\�-XO\��WK����$0�� �30 6OLGLQJ�6FDOH�
���������QR�RQH�WXUQHG�DZD\

/DQJXDJH�,QWHUSUHWDWLRQ�DQG�&KLOGFDUH�IRU�$OO�:RUNVKRSV�
$YDLODEOH�8SRQ�5HTXHVW

*URXQGVZHOO�&HQWHU�IRU�/RFDO�)RRG�DQG�)DUPLQJ�VXSSRUWV�
LQGLYLGXDOV�DV�WKH\�GHYHORS�DJULFXOWXUDO�VNLOOV�DQG�JURZ�SURILW�
DEOH� HTXLWDEOH DQG HFRORJLFDOO\�VRXQG IDUP EXVLQHVVHV� :H
SULRULWL]H�VXSSRUW�IRU�XQGHUUHSUHVHQWHG�SURGXFHUV�LQFOXGLQJ�
SHRSOH�RI�FRORU��UHIXJHHV��ZRPHQ�DQG�LQGLYLGXDOV�ZLWK�OLPLWHG�
UHVRXUFHV��

7KH�0DVWHU�)RUHVW�2ZQHU��0)2��YROXQWHHU�SURJUDP�
FRQWLQXHV�WR�H[SDQG�DQG�EXLOG�RQ�LWV�VXFFHVV�DV�D�SUHPLHU�
SHHU�WR�SHHU�ZRRGODQG�RZQHU�VXSSRUW�QHWZRUN��2YHU�WKH�
SDVW�\HDU�ZH�KDYH�H[SDQGHG�VXSSRUW�WR�YROXQWHHUV��LP�
SURYHG�PRQLWRULQJ�RI�ZRRGODQG�RZQHU�QHHGV�DQG�UHTXHVWV��
DQG�VWUHDPOLQH�GRFXPHQWDWLRQ�IRU�LPSDFWV��:H�QHHG�\RXU�

6DIHW\�9LGHRV�IRU�1HZ�'DLU\�:RUNHUV

7KH�1HZ�<RUN�&HQWHU�IRU�$JULFXOWXUDO�0HGLFLQH�DQG�
+HDOWK��1<&$0+��LV�SURPRWLQJ�D�VHULHV�RI�RQ�ERDUGLQJ�
VDIHW\�WUDLQLQJ�YLGHRV�IRU�QHZ�GDLU\�ZRUNHUV��7KHVH�IUHH�
YLGHRV�ZHUH�FUHDWHG�E\�WKH�+LJK�3ODLQV�,QWHUPRXQWDLQ�
&HQWHU�IRU�$JULFXOWXUDO�+HDOWK�	�6DIHW\��+,&$+6��DQG�
DUH�D�YDOXDEOH�UHVRXUFH�IRU�GDLU\�IDUPHUV�ORRNLQJ�WR�WUDLQ�
QHZ�ZRUNHUV�TXLFNO\�DQG�HIILFLHQWO\�DERXW�VDIHW\�IURP�GD\�
RQH�RI�HPSOR\PHQW��7KHVH�YLGHRV�DUH�DYDLODEOH�IRU�IUHH�RQ�
WKH�+,&$+6�ZHEVLWH��WKH�1<&$0+�ZHEVLWH DQG�RQ�WKH�
8�6��$JULFXOWXUDO�6DIHW\�DQG�+HDOWK�&HQWHUV�<RX7XEH�
&KDQQHO��$OO�YLGHRV�DUH�QDUUDWHG�LQ�(QJOLVK�DQG�6SDQLVK��
3UH�DQG�SRVW�WHVWV�DUH�DOVR�DYDLODEOH��WR�DVVHVV�ZRUNHUV�
NQRZOHGJH�RI�WKH�VDIHW\�FRQFHSWV�GHVFULEHG�LQ�WKH�YLGHRV�



DVVLVWDQFH�WR�LGHQWLI\�ZRRGODQG�RZQHUV�WR�VHUYH�DV�FDQGL�
GDWHV�IRU�WKH�WUDLQLQJ�RI�QHZ�YROXQWHHUV��3OHDVH�LGHQWLI\���
RU���ZRRGODQG�RZQHUV�WKDW�DUH�VLQFHUHO\�LQWHUHVWHG�LQ�VXV�
WDLQDEOH�ZRRGODQG�PDQDJHPHQW�DQG�ZKR�ZH�FDQ�WUDLQ�WR�
KHOS�WKHP�VSUHDG�WKH�ZRUG�DERXW�ZRRGODQG�PDQDJHPHQW�
UHVRXUFHV�

0)2�YROXQWHHUV�GR�QRW�RIIHU�WHFKQLFDO�DVVLVWDQFH��SHUIRUP�
PDQDJHPHQW�DFWLYLWLHV��RU�JLYH�SURIHVVLRQDO�DGYLFH��5D�
WKHU��WKH\�PHHW�ZLWK�RZQHUV�WR�OLVWHQ�WR�WKHLU�ZRRGODQG�
JRDOV��FRQFHUQV�DQG�TXHVWLRQV��YROXQWHHUV�WKHQ�RIIHU�
VRXUFHV�RI�DVVLVWDQFH��DQG�HQFRXUDJH�WKHP�WR�ZRUN�ZLWK�
SURIHVVLRQDOV��7KH�VXFFHVV�RI�WKLV�SURJUDP�LV�JURXQGHG�LQ�
WKH�SRZHU�RI�DSSUR[LPDWHO\�����SHHU�ZRRGODQG�FRXQVH�
ORUV�

9ROXQWHHUV�FDQ�EH�IURP�DQ\�EDFNJURXQG��\RXQJ�RU�ROG��
UHVLGHQW�RU�DEVHQWHH��ODUJH�RU�VPDOO�SDUFHOV��ZLWK�YDULHG�
ZRRGODQG�H[SHULHQFHV��&DQGLGDWHV�UHFHLYH�D�ELW�RI�IRUHVW�
PDQDJHPHQW�WUDLQLQJ��EXW�WKH�SURJUDP�LV�SULPDULO\�GH�
VLJQHG�WR�KHOS�WKHP�GHYHORS�DV�YROXQWHHUV�IRU�SHHU�WR�SHHU�
FRXQVHOLQJ�WR�HQFRXUDJH�VXVWDLQDEOH�ZRRGODQG�PDQDJH�
PHQW�

7KH������WUDLQLQJ�ZLOO�EH�6HSWHPEHU�������DW�WKH�&RUQHOO�
8QLYHUVLW\�$UQRW�7HDFKLQJ�DQG�5HVHDUFK�)RUHVW�LQ�9DQ�
(WWHQ��1<��ZZZ�DUQRWIRUHVW�LQIR���7KH������������SHU�
FRXSOHV��IHH�KHOSV�GHIUD\�WKH�FRVW�RI�SXEOLFDWLRQV��IRRG��
DQG�HTXLSPHQW�IRU�WKH���GD\�WUDLQLQJ��9ROXQWHHUV�PD\�VWD\�
DW�WKH�$UQRW�DW�QR�DGGLWLRQDO�FRVW��7KH�WUDLQLQJ�FRPELQHV�
FODVVURRP�DQG�RXWGRRU�ILHOG�H[SHULHQFHV�RQ�D�YDULHW\�RI�
ZRRGODQG�PDQDJHPHQW�DQG�HGXFDWLRQDO�WRSLFV�

7R�OHDUQ�PRUH�DERXW�WKH�0)2�SURJUDP��FKHFN�RXW�WKH�
ZHEVLWH�DW��KWWS���EORJV�FRUQHOO�HGX�FFHPIR�

9HWHUDQ�LQ�1HZ�<RUN" )DUPLQJ"

7KH�&RUQHOO�6PDOO�)DUPV�3URJUDP�ZRXOG�OLNH�WR�UHPLQG�
9HWHUDQV�LQ�1HZ�<RUN�WKDW�VFKRODUVKLSV�DUH�DYDLODEOH�WR�
DWWHQG�ZRUNVKRSV�DQG�RQOLQH�FRXUVHV�WKURXJK�RXU�
)DUP�
2SV
�3URJUDP� 
)DUP�2SV
�DOVR�RIIHUV�LQWHQVLYH�WUDLQLQJV�
DQG�UHJLRQDO�QHWZRUNLQJ�RSSRUWXQLWLHV��7R�UHFHLYH�QHZV�
DERXW�VSHFLILF�RSSRUWXQLWLHV��VLJQ�XS�IRU�RXU�9HWHUDQV�LQ�
$J�/LVWVHUYH�RU�FRQWDFW�3URMHFW�0DQDJHU�'HDQ�.R\DQDJL��
/HDUQ�PRUH�DERXW�WKH�SURMHFW�E\�FOLFNLQJ�KHUH�

5HJLVWUDWLRQ�1RZ�2SHQ�IRU�
)LUVW�$QQXDO�1<6�6RLO�6XPPLW

7KH�ILUVW�1HZ�<RUN�6RLO�6XP�
PLW��RUJDQL]HG�E\�WKH�1HZ�<RUN�
6RLO�+HDOWK�SURMHFW��LV�IRU�IDUP�
HUV��UHVHDUFKHUV��DJULFXOWXUH�VHU�
YLFH�SURYLGHUV��JRYHUQPHQW�
DJHQFLHV��QRQ�SURILWV�DQG�SROLF\�
PDNHUV�LQWHUHVWHG�LQ�DGYDQFLQJ�

VRLO�KHDOWK�HIIRUWV�DFURVV�WKH�VWDWH��7KH�VXPPLW�LV�:HGQHV�
GD\��-XO\�����7RSLFV�LQFOXGH��ORFDO�H[SHUWV�JURZHU�SDQHO��
UHVHDUFK�DQG�SROLFLHV�UHOHYDQW�WR�VRLO�KHDOWK��DQG�6RLO�
+HDOWK�5RDGPDS�EUHDNRXW�VHVVLRQV��5HJLVWUDWLRQ��VXPPLW�
DJHQGD��DQG�RWKHU�GHWDLOV�FDQ�EH�IRXQG KHUH� 0RUH�LQIRU�
PDWLRQ�DERXW�WKH�SURMHFW�FDQ�EH�IRXQG KHUH��

1XWULHQW�&\FOLQJ�LQ�3DVWXUHV

7KLV�SXEOLFDWLRQ�ORRNV�DW�WKH�SDWKZD\V�DQG�GULYHUV�WKDW�
PRYH�QXWULHQWV�LQWR��RXW�RI��DQG�ZLWKLQ�SDVWXUH�V\VWHPV��,W�
DWWHPSWV�WR�SURYLGH�D�FOHDU��KROLVWLF�XQGHUVWDQGLQJ�RI�KRZ�
QXWULHQWV�F\FOH�WKURXJK�SDVWXUHV�DQG�ZKDW�WKH�SURGXFHU�
FDQ�GR�WR�HQKDQFH�WKH�SURFHVVHV�WR�FUHDWH�SURGXFWLYH��UH�
JHQHUDWLYH��DQG�UHVLOLHQW�IDUP�DQG�UDQFK�V\VWHPV��(IIHFWLYH�
PDQDJHPHQW�RI�QXWULHQW�F\FOLQJ�LQ�SDVWXUHV�LV�VLPSO\�XQ�
GHUVWDQGLQJ�KRZ�QDWXUH�F\FOHV�QXWULHQWV�LQ�QDWXUDO�JUDVV�
ODQGV�DQG�WKHQ�PLPLFNLQJ�WKRVH�SURFHVVHV�

$FFHVV�WKH�SXEOLFDWLRQ�IRU�IUHH�KHUH�

%HHNHHSLQJ��&RQVLGHUDWLRQV�IRU�WKH�(FRORJLFDO�%HH�
NHHSHU

7KLV�SUHVHQWDWLRQ�LV�WDUJHWHG�WRZDUG�QRYLFH�DQG�LQWHUPHGL�
DWH�OHYHO�EHHNHHSHUV��EHHNHHSHUV�ORFDWHG�LQ�DUHDV�ZLWK�UHJ�
XODU�SHVWLFLGH�XVH�DQG�RU�IDUPHUV�WKDW�ZRXOG�OLNH�WR�VDYH�
RQ�WKH�FRVW�RI�PLJUDWRU\�SROOLQDWLRQ��7RSLFV�LQFOXGH�WKH�
JUHDWHVW�FKDOOHQJHV�IDFLQJ�WRGD\
V�EHHNHHSHU��DYRLGLQJ�WKH�
GRZQZDUG�VSLUDO�WKDW�PD\�OHDG�WR�FRORQ\�GHDWK��,30�DQG�
VXVWDLQDEOH�PDQDJHPHQW��DQG�UHTXLUHPHQWV�IRU�JRRG�EHH�
KHDOWK��$FFHVV�WKH�SUHVHQWDWLRQ�KHUH XQGHU��3RSXODU�DQG�
8SGDWHG�3XEOLFDWLRQV��

+RZ�WR�*HW�%HG�%XJV�2XW�RI�<RXU�%HORQJLQJV

'HDOLQJ�ZLWK�D�EHG�EXJ�SUREOHP�DW�KRPH�FDQ�IRUFH�SHRSOH�
LQWR�D�GLIILFXOW�GHFLVLRQ��NHHS�D�SRWHQWLDOO\�LQIHVWHG�LWHP�RU�
WKURZ�LW�DZD\"�7KLV�QHZ�JXLGH�IURP�WKH�1HZ�<RUN�6WDWH�
,30�3URJUDP�RIIHUV�D�VROXWLRQ�WR�WKDW�GLOHPPD��+RZ�WR�
*HW�%HG�%XJV�2XW�RI�<RXU�%HORQJLQJV GHVFULEHV�SURYHQ�
EHG�EXJ�PDQDJHPHQW�WHFKQLTXHV�WKDW�DUH�DYDLODEOH�WR�
KRPHRZQHUV��DQG�SURYLGHV�VSHFLILF�UHFRPPHQGDWLRQV�IRU�
UHPRYLQJ�EXJV�IURP�SHUVRQDO�LWHPV��7KLV�JXLGH�LV�D�XVHIXO�
UHIHUHQFH�IRU�H[WHQVLRQ�DJHQWV��0DVWHU�*DUGHQHU�9ROXQ�
WHHUV��VRFLDO�ZRUNHUV��KHDOWK�GHSDUWPHQWV��+HDOWK\�
+RPHV�ZRUNHUV��DQG�RWKHUV�WKDW�KHOS�SHRSOH�IDFHG�ZLWK�
EHG�EXJ�LQIHVWDWLRQV�� 3HVW�PDQDJHPHQW�SURIHVVLRQDOV�
ZLOO�ILQG�WKLV�D�KHOSIXO�WRRO�ZKHQ�FRPPXQLFDWLQJ�ZLWK�
FXVWRPHUV�ZKR�KDYH�KRPH�LQIHVWDWLRQV�

,ĞůƉŝŶŐ�zŽƵ�WƵƚ�<ŶŽǁůĞĚŐĞ�dŽ�tŽƌŬ
&RUQHOO�&RRSHUDWLYH�([WHQVLRQ�LV�DQ�HPSOR\HU�DQG�HGXFDWRU�UHFRJQL]HG�IRU�YDOXLQJ�$$�((2��3URWHFWHG�9HWHUDQV��DQG�,QGLYLGX�
DOV�ZLWK��'LVDELOLWLHV�DQG�WKDW�SURYLGHV�HTXDO�SURJUDP�DQG�HPSOR\PHQW�RSSRUWXQLWLHV�


