


































 
 

REFERRED TO:    ED&P COMMITTEE 

     PUBLIC WORKS COMMITTEE 

     FINANCE/LEGAL COMMITTEE 

      

RESOLUTION NO. – 22  AUTHORIZATION TO PAYOFF INTERIM     

     FINANCING ASSOCIATED WITH VILLAGE OF    

     NICHOLS USDA GRANT    

 

WHEREAS:  The Legislature authorized by way of Resolution #139-21, the submission and 

administration of a United States Department of Agriculture (USDA) Communities Facilities 

Direct Loan and Grant program in the amount of $186,200.63 (grant) and $152,345.96 (loan) 

on behalf of the Village of Nichols; and 

 

WHEREAS:  USDA has approved the Direct Loan and Grant in same amounts; and 

 

WHEREAS:  There have been delays in closing on the grant portion of the USDA award that 

have resulted in the need to obtain interim financing from the County in the amount of 

$186,200.63 to pay off the unpaid balance for the shared equipment; and 

 

WHEREAS: The unpaid balance has associated finance charges that will continue to accrue 

until the closing on the USDA grant funds; and 

 

WHEREAS: The Tioga County Legislature is agreeable to paying off the unpaid balance out of 

the Tioga County Public Works Capital Account; and 

 

WHEREAS: The Village of Nichols will reimburse the Tioga County Public Works Capital Account 

in the same amount upon the receipt of the USDA grant funds; and 

 

WHEREAS:  A Memo of Understanding is required and will be executed between Tioga County 

and the Village of Nichols, as approved by the County Attorney, outlining the terms of the 

agreement to pay off the interim financing provided by the County; and 

 

WHEREAS: Capital account H5130-521945 Sweeper-Road has no available funds; and 

 
WHEREAS: The Amending of Budget and Transfer of Funds between capital accounts requires 

Legislative approval; therefore be it 

RESOLVED:  That the Tioga County Legislature hereby authorizes the payoff of the unpaid 

balance in the amount of $186,200.63; and be it further 

 

RESOLVED: That budget be transferred as follows: 

 

From:   H1620-520994-BG001  Truck Wash Building   $186,200.63 

To:  H5130-521945   Sweeper- Road   $186,200.63 

 

And be it further 

 

RESOLVED:  That upon payback of the interim financing to Tioga County the budget is to be 

transferred back to the original account H1620-520944-BG001.  
 
































